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Financial Times: Global recession already here, say top economists. https://www.ft.com/content/be732afe-  (¥)

65261 1ea-a6cd-df28cc3c6a68

Y W WP |




PEECRPY SRR SR ISV
Slelldl e aleehss ) alil Gugymil
Llaiad o Sy ¢ allall SLatsU Lows )
closSall o wanll U3 oo T yal) Ll
Loel calllel g o sS,0 5,35 U] 3 e L)
LaS .ot pall sloa SLE3 Leatyla o a3
e elaia¥ sl clubiw 8506 (g ,am
i laady Lolass¥l iyl s yhws
gl

o5 Lyl s s Lasliall ol
«Allen and Carletti) Lodladl L0339 olod
Mian ¢Y-\Y Jagannathan et al ¢Y-\-
Ozili ¢Y-\+ Stiglitz ¢Y+-\V- .and Sufi
o ¥l 5 Lyl sl palid (Y- Y
S ) s Lllal sud Joelgadl 7 Sles] A
PR RO W ITY SR
g Gl gobali¥ly L Lyl
sleayl LAl o Il JLELYT e O3
O s el Al By pal Jadtaall 3
eia€ LY daa Jolge Slae¥) L il
el AT e 3 e

Jadlls S g,all COVID-19 iyl \o¥
U (ug il puls

3l el ;85 i) QS e

(Ombmall o vae 58T Luad Baadall <LY

S YT im el Ll oeal Ll

LN gaad
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Table 1: COVID-19 statistics (as at 23" April 2020)

Recovered (Total) Confirmed Deaths Confirmed cases Countries
(Total) (Total)

729,815 185,156 2,656,391 Global
84,050 47,681 849,092 US
54,543 25,085 187,327 Italy
77,207 4,632 82,798 China
64,477 5,481 87,026 Iran
89,250 22,157 213,024 Spain
103,300 5,315 150,729 Germany
- 18,000 133,495 UK
13,986 1,974 40,190 Canada
40,657 21,340 159,877 France
4,376 681 21,797 India
8,411 240 10,702 South Korea
16,477 2,376 98,674 Turkey
4,891 555 62,773 Russia
25,318 2,924 46,182 Brazil
1,055 65 3,635 South Africa
197 28 873 Nigeria
190 38 909 Tunisia

Source: World meter. Note that there may be unconfirmed cases which were never reported to the public health

authorities.
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Table 2: World Region Situation in Numbers as of 23" April 2020

Region Confirmed New cases Total Deaths | New deaths
cases

Global 2,471,136 73,920 169,006 6,058
European region 1,219,486 32,302 109,952 3,618
Region of the Americas 925,291 32,172 44,775 2,089
Eastern Mediterranean 139,349 4,879 6,326 141
Western Pacific Region 136,271 1,765 5,793 108

South East Asia 33,912 2,242 1,427 86

African region 16,115 560 720 16

Source: World Health Organization®"
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Foreign Affairs: https://www.foreignaffairs.com/articles/2020-03-17/coming-coronavirus-recession
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Table 9: Descriptive statistics
CP | HP | LP | OP | EC |SDL|RIM| IR | MP | FP | CC
Mean 93 1 93 |92 | 92 (409|115 1.8 | 2.01 | 1.2 |15102| 9.6
Median 92 1 92 | 92 | 919|400 | 11.5] 20 | 30 | 0.1 |8299.| 9.2
Maximum 10.7 | 10.7 | 10.7 | 10.7 | 48.5 | 22.0 | 2.0 | 3.0 | 52 |45580| 13.6
Minimum 77 | 1.7 | 7.7 | 7.7 | 329 1.0 1.0 | 0.0 | -0.1 0.0 5.6
Std. Dev. 1.1 1.1 1.1 1.1 5.1 63 | 04 1.3 | 2.1 | 1728 | 2.2
Observations | 88 88 88 88 88 88 76 76 76 88 88

SDL = number of lockdown days. RIM = restriction on internal movement. IR = international travel restrictions.

MP =

monetary policy rates. FP = natural logarithm of fiscal policy spending. CC = natural logarithm of the number of
confirmed cases. EC = level of general business/economic activities. CP = natural logarithm of closing stock price
for each stock index. LP = natural logarithm of lowest stock price for each stock index. HP = natural logarithm of
highest stock price for each stock
index. OP = natural logarithm of opening stock price for each stock index
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